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September 6, 2024 

 

To: The Illinois Investment Policy Board 

 555 W Monroe St, 1st Floor Multipurpose Room 

Chicago, IL 60661 

 

CERTIFICATION 

 

I, the undersigned director of the Board of Directors of Eurasia Drilling Company Ltd., a limited liability 

company registered under the laws of the Republic of Cyprus (EDC), being duly authorized to represent and 

speak on behalf of EDC, as further evidenced by the certificate attached hereto as Exhibit A, hereby state to 

the best of my knowledge, information and belief as follows: 

 

EDC understands the State of Illinois’ policy as expressed in Section 5/1-110.16 of the Illinois Pension Code 

(the Pension Code), as well as in Public Act 099-0128, 40 ILCS 5/1-110.16 and Public Act 102-1108 (the 

Acts), which restrict investment in companies that are domiciled or have their principal place of business in 

Russia or Belarus, and companies that are subject to Russian Harmful Foreign Activities Sanctions.  Pursuant 

to the Pension Code and the Acts, companies subject to “Russian Harmful Foreign Activities Sanctions” are 

any companies that are subject to sanctions under US Federal Russian Harmful Foreign Activities Sanctions 

Regulations (31 CFR Part 587), any Presidential Executive Order imposing sanctions against Russia, or any 

Federal directive issued pursuant to any such Executive Order. 

 

EDC hereby certifies that it is not domiciled in Russia or Belarus and it does not have its principal place of 

business in Russia or Belarus.  EDC hereby further certifies that it is not subject to sanctions under 31 CFR 

Part 587, is not subject to any sanctions or limitations based on any Presidential Executive Order imposing 

sanctions against Russia, and is not subject to any sanctions or limitations based on any Federal directive 

issued pursuant to any such Executive Order.  EDC hereby further certifies that at no time following its May 

2022 divestiture of Burovaya Kompaniya Eurasia LLC, a Russian limited liability company, have any of the 

foregoing certifications not been true and accurate. 

 

To the best of my knowledge, information and belief, I hereby certify under penalty of perjury that the 

statements set forth in this certification are true and correct. 

 

Nicosia, Cyprus, September 6, 2024 

 

 

By: _____________________________ 

       Oleksiy Podgaietskyy 

       Director, Eurasia Drilling Company Limited 


